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FINTECH LANDSCAPE AND INITIATIVES

General innovation climate
jhat is the general state of Nntech innovation in your ?urisdiction,

Liechtenstein has established itself as an innovation-friendly 'nancial centre with a strong 
track record in the adoption of new technologies. Full access to the European single 
market through Liechtenstein,s European Economic Area (EEA) membershipj combined 
with a favourable regulatory and tax environmentj creates attractive conditions for 'ntech 
companies and other innovative businesses.

Traditionallyj the 'nancial centre has a strong focus on asset management and wealth 
management servicesj providing for a well-developed 'nancial market. In recent yearsj the 
Surisdiction has become home to a diverse range of playersj from early-stage start-ups 
to established 'nancial institutions and digital-'rst banks pursuing 'ntech strategies. 
A particular strength of the Liechtenstein 'ntech ecosystem lies in the framework for 
blockchain and digital assetsj an area in which Liechtenstein was an early mover with the 
enactment of the Token and Trusted Technology Wervice Provider Act. qith the Markets 
in Crypto-Assets Regulation (MiCAR) now fully applicablej Liechtenstein-based cryptoasset 
service providers bene't from EEA-wide passportingj further enhancing the Surisdiction,s 
attractiveness as a hub for digital asset businesses.

As with other innovative 'nancial centresj the biggest challenge for market participants 
at the moment is ensuring full compliance with new regulatory reDuirements such as 
MiCAR and the Higital Operational Resilience Act. Joweverj Liechtenstein,s Duali'ed advisers 
specialising in 'nancial regulation and 'ntechj combined with a constructive and accessible 
supervisory authorityj help market participants navigate these challenges. The growing 
demand for personnel specialised in regulatoryj legal and IT security matters re5ects 
the increasing professionalisation of the sector and presents both a challenge and an 
opportunity for the business location.

Law stated - 23 April 2026

Government and regulatory support
Do government bodies or regulators provide any support speciNc to 
Nnancial innovation, If so( what are the key beneNts of such support,

The  government  of  Liechtenstein  and  the  regulators  adopt  a  proactive  and 
innovation-friendly approach to 'nancial regulation. The country,s strategy strikes a balance 
between promoting innovation and maintaining high regulatory standards.

As one of the 'rst Surisdictions in Europej Liechtenstein established a comprehensive 
legal framework for blockchain and distributed ledger technology in •anuary 2020. This 
forward-looking approach continues to be actively supported by the government and the 
Financial Market Authority of Liechtenstein (FMA). Additional institutionsj such as the O;ce 
for Higital Innovationj foster an ongoing dialogue between regulators and the industry. 
Wpeci'cally for 'nancial innovationj there is a 'ntech unit at the FMAj which serves as a 'rst 
point of contact and provides initial information as well as clari'cation for new companies 
and established 'nancial service providers.
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Law stated - 23 April 2026

FINANCIAL REGULATION

Regulatory bodies
jhich bodies regulate the provision of Nntech products and services,

The relevant supervisory authority for 'ntech products and services is the Financial Market 
Authority Liechtenstein (FMA). The FMA has been established as an integrated supervisory 
authorityj meaning that it is competent to supervise all relevant sectorsj including the banking 
sectorj the insurance and pension fund sectorj as well as capital markets and cryptoasset 
markets.

Alongside the regulatorj there is a distinct o;ce within the Ministry of General Government 
Affairs and Finance (O;ce for Higital Innovation (OHI)) thatj among other competenciesj 
coordinates the adoptionj implementation and enforcement of EU digital legislation.

Law stated - 23 April 2026

Regulated activities
jhich activities trigger a licensing requirement in your ?urisdiction,

Wince Liechtenstein is part of the European Economic Area (EEA)j most European 'nancial 
market regulations apply. Thereforej a level playing 'eld and full access to the European 
single market are ensured.

In 202/j important parts of the Liechtenstein 'nancial market law have been completely 
revised. As a resultj Liechtenstein now provides with a modern legal framework that closely 
follows EU 'nancial market regulation in terms of content and structurej making it easy for 
local and international 'rms to navigate. In line with this frameworkj the following activities 
mayj inter aliaj trigger licensing reDuirements.

Banking activities (according to the Banking Act)

1 The acceptance of deposits and other repayable funds (deposit business)3

1 the lending of funds to an indeterminate circle of borrowers (lending business)3

1 the safekeeping and administration of 'nancial instruments for the account of others 
(safe custody business)3

1 the assumption of suretyshipsj guaranteesj and other forms of liability for other 
parties where the obligation assumed is monetary in nature (guarantee business)3

1 the cheDue and bill of exchange business as well as the discount businessj provided 
this is not a payment service3

1 the trading of foreign currencyj cheDues or bills of exchange for one,s own account or 
on behalf of others (foreign exchange and currency business)3

1
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the ongoing purchase of receivables on the basis of framework contracts with or 
without recourse (factoring business)3

1 the issuance of covered bonds under the European Covered Bonds Act3 and

1 the execution of bank-related off-balance-sheet transactions.

Exemptions are availablej inter aliaj for the pawnbroking industry and the 'nance leasing 
business. The lending business and the factoring business are exempt if carried out 
exclusively from own funds. Credit institutions within the meaning of Reg (EU) No. /7/V20:à 
may provide investment services and activities and payment services without an additional 
licence.

Payment services (according to the Payment Wervices Act)

1 Hisbursement business3

1 deposit business3

1 money remittance business3

1 account information services3

1 payment initiation services3

1 payment business (direct debitj credit transfer and payment card business)3

1 payment business involving the extension of credit3 and

1 payment instrument business.

Investment services and similar activities (according to the Investment Firm Actj the Asset Management Act 
and Trading 8enues Act and other acts)

1 Portfolio management3

1 investment advice3

1 reception and transmission of orders3

1 execution of orders3

1 dealing on own account (in certain cases)3

1 Underwriting of 'nancial instruments andVor placing of 'nancial instruments3

1 operating a regulated marketj a multilateral trading facility or organised trading facility3 
and

1 operating a central securities depositoryj central counterparty or distributed ledger 
technology market infrastructure or providing similar services.

Cryptoasset services or activities (according to MiCAR)

1 Portfolio management3

1 advice on cryptoassets3

1 exchange of cryptoassets for funds or other cryptoassets3
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1 reception and transmission of orders3

1 execution of orders3

1 operating a trading platform3

1 custody and administration of cryptoassets3

1 transfer services3

1 placing of cryptoassets3

1 issuance and offer to the public or admission to trading of asset-referenced tokens3 
and

1 issuance and offer to public or admission to trading of e-money tokens (EMT).

Trusted Technology Wervices (according to the Token and TT Wervice Provider Act)

As one of the 'rst countries in Europej Liechtenstein enacted a distinct legal framework 
for tokens and related services in 2020. After the entry into force of MiCARj the primary 
signi'cance of the Token and TT Wervice Provider Act lies in the provision of private 
law. Joweverj the Act provides an additional regulatory framework for some activities not 
regulated by MiCAR. Among othersj the following services may reDuire prior registration with 
the FMA if the service provider acts on a professional basis and has its headDuarters or place 
of residence in Liechtenstein4

1 lending of tokens3

1 custody and administration of tokens not regulated by MiCAR or the Markets in 
Financial Instruments Hirective (MiFIH) II3

1 offer to the public of tokens not regulated by MiCAR3

1 putting tokens in circulation while ensuring the technical reDuirements vis-9-vis third 
parties (token generator)3

1 putting tokens in circulation while ensuring the legal and technical reDuirements 
vis-9-vis third parties (tokenisation service provider)3

1 ensuring the enforcement of proprietary rights represented by tokens (physical 
validator)3

1 providing aggregated price information on the basis of purchase and sale offers or 
completed transactions3 and

1 provision of certain identity services.

Investment funds

According to the UCITW Actj  the Alternative Investment Fund Manager  Act  and the 
Investment Undertakings Act4

1 management of AIF3

1 management of investment undertakings for single investorsj familiesj a corporate 
group or a community of interests)3 and

1 individual portfolio management.
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Trustees and trust companies (according to the Trustee Act)

A special feature of the Liechtenstein economy is the trust sectorj where trustees offer 
expertise and services to private individuals and companies. Professional trusteesj in many 
casesj need to obtain a licence from the FMA. Licensed trustees may provide the following 
services4

1 'nancial and business consultancy3

1 tax consultancy3

1 bookkeeping and audit reviewj provided this activity is not reserved for auditors and 
auditing companies3

1 establishment of legal entitiesj companies and trusteeships for third parties (in 
the trustee,s own name) and related contact and correspondence with courts and 
administrative authorities3 and

1 acceptance of board mandates and trusteeship in accordance with the Liechtenstein 
law on persons and companies.

Law stated - 23 April 2026

Consumer lending
Is consumer lending regulated in your ?urisdiction,

Consumer lending (understood as loans extended to individuals for personal use in 
the consumption of goods and services) isj apart from the general provisions of the 
Liechtenstein civil lawj subSect to a speci'c set of rules determined by the 200Z Consumer 
Credit Hirective (CCH 200Z)j which has been implemented through the Consumer Credit 
Act. The law establishes reDuirements relating to pre-contractual informationj the right of 
withdrawal and early repayment rights. Furthermorej the framework contains rules on the 
credit assessment that aim to ensure responsible lending to consumers. For mortgage 
creditj a separatej albeit similarj regime applies. qhere 'ntech companies fall within these 
regulationsj full compliance is necessaryj regardless of the digital nature of their services.

On the European levelj a recast Consumer Credit Hirective (CCH 202à) has been adoptedj 
capturing previously excluded product categories such as certain buy-now-pay-later 
arrangements. In the EEAj the CCH 202à is still under scrutinyj which is why the revised 
regulation has not yet been implemented in Liechtenstein.

Beyond the scope of the consumer credit regulationsj it is worth noting that the General 
Hata Protection Regulation (GHPR) contains provisions on automated decision making. 
In several court decisionsj the Court of •ustice of the European Union highlighted the 
importance of the provisions for automated credit scoringj even if the company providing 
the scoring is different from the entity granting the consumer loan. Thereforej companies 
based in Liechtenstein are already obliged to implement suitable measures to safeguard 
the data subSect,s rights and freedoms and legitimate interestsj at least the right to obtain 
human interventionj to express their point of view and to contest the decision. Furthermorej 
the data subSect has the right to reDuest certain information about the logic involvedj as 
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well as the signi'cance and the conseDuences of the processing in connection with the 
automated decision making. Once enactedj the CCH 202à will further strengthen the rights 
of consumers in connection with automated credit scoring.

Law stated - 23 April 2026

Secondary market loan trading
Are there restrictions on trading loans in the secondary market in your 
?urisdiction,

At the time of writingj Liechtenstein does not maintain a distinct regulatory framework that 
governs secondary market trading of loans. Joweverj several regulatory frameworks may 
be relevant depending on the structure of the transactionj in particular where the entities 
involved engage in banking activities on a professional basis or where loans are securitised 
and take the form of 'nancial instruments.

At the EEA levelj Hirective (EU) 202:V2:67 on credit servicers and credit purchasers 
introduces a harmonised framework for the transfer and servicing of non-performing 
loans originated by credit institutions. The directive may be relevant for 'ntech companies 
providing services in connection with the regulated activities. Currentlyj the directive is under 
scrutiny within the EEA and does not yet apply in Liechtenstein.

Law stated - 23 April 2026

Collective investment schemes
Describe the regulatory regime for collective investment schemes and 
whether Nntech companies providing alternative Nnance products or 
services would fall within its scopeW

Undertakings that raise capital from the public and invest collectively in transferable 
securities andVor other liDuid 'nancial assetsj as well as their management companiesj 
are regulated under the EEA UCITW-frameworkj which Liechtenstein has implemented 
through the Law concerning speci'c undertakings for collective investment in transferable 
securities (UCITWG). The law establishes harmonised rules on the authorisationj operation 
and disclosurej ensuring a uniform investor protection level across the EEA.

Beyond thisj alternative investment funds (AIFs) and their managers are governed by 
the European framework for alternative investment fund managersj implemented in the 
Law concerning the Managers of Investment Funds (AIFMG). The regime is based on a 
broad understanding of alternative investment fundsj regulating any collective investment 
undertaking (open-ended and closed type) that does not Dualify as a UCITW and raises capital 
from a number of investors with a view to investing for the bene't of these investors in 
accordance with a de'ned investment strategy. AIFs are particularly relevant for 'ntech 
companiesj as the application of the regime does not depend on the investment in a 
speci'c class of assets. Accordinglyj collective investment schemes that investj inter aliaj 
in cryptoassets such as bitcoin may Dualify as an AIF.
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In addition to the EEA frameworksj Liechtenstein regulates certain speciality funds within the 
Investment Undertakings Act (IUG). The IUG covers investment undertakings that do not fall 
within the scope of either the UCITWG or the AIFMGj are intended exclusively for Duali'ed 
investors and do not raise capital from investorsj meaning that they are not marketed to 
investors in a traditional sense. Investment undertakings that do fall within the scope include 
investment undertakings for single investorsj for familiesj for corporate groups or for a 
,community of interests,.

Law stated - 23 April 2026

Alternative investment funds
Are managers of alternative investment funds regulated,

Managers of alternative investment funds are regulated under the Law concerning the 
AIFMGj the Liechtenstein implementation of the EEA alternative investment fund manager 
regime. Notablyj alternative investment funds play an important role on the Liechtenstein 
'nancial market and the overall fund volume has increased continuously during the past 
years. In addition to direct access to the EEA marketj a high level of expertise in the fund 
sector combined with a fast time to market contributes to this development.

The Liechtenstein AIFMG applies to alternative investment fund managers that  are 
headDuartered in Liechtenstein as well as to AIFMs headDuartered in the EEA or third 
countriesj  provided  they  manage  or  market  one  or  more  AIF  in  Liechtenstein.  The 
legislation follows the logic of the AIFMH and provides for the possibility to authorise 
AIFMs for individual investment strategies. Furthermorej the regulation contains rules for 
administrators and risk managersj selling agentsj prime brokers and depositaries. Wmall 
AIFM need to register with and are supervised by the FMA. Joweverj only a reduced set of 
regulatory rules applies.

Recentlyj the legislator has made targeted amendments to the AIFMGj implementing 
Hirective (EU) 202€VK27 (AIFMH II) and Regulation (EU) 202àV606 (202à ELTIF Regulation). 
Among other thingsj the new rules include a harmonised regime for loan originating AIFs. 
Unlike in other countriesj there is no general ban on originating loans to consumers in 
Liechtenstein.

Law stated - 23 April 2026

Peer-to-peer and marketplace lending
Describe any speciNc regulation of peer-to-peer or marketplace lending in 
your ?urisdictionW

At the time of writingj Liechtenstein does not have a speci'c regulatory framework for 
peer-to-peer or marketplace lending. Insteadj such activities need to be assessed under the 
banking and 'nancial market law on a case-by-case basis. Of particular relevance for lending 
is the Liechtenstein Banking Act (BankG)j which has been subSect to a comprehensive 
revision in 202/. The Banking Act is also applicable to the professional granting of loans as 
a standalone activityj even if the provider does not accept deposits or other repayable funds. 
Joweverj exemptions applyj inter aliaj where the lending of funds is made exclusively from 
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own funds. Thereforej persons and service providers planning to engage in lending models 
should carefully assess whether they reDuire a banking licence.

At the EEA levelj Reg (EU) 2020V:/0à on European crowdfunding service providers (ECWPR) 
introduced a harmonised framework for crowdfunding platformsj including those facilitating 
peer-to-peer lending. The framework covers both direct peer-to-peer lending arrangementsj 
where a loan agreement is concluded directly between the capital provider and the borrowerj 
and indirect lending modelsj where a ,fronting bank, initially concludes the loan agreement 
with the borrowerj after which the loan receivables are transferred to investors. The legislator 
has taken the necessary steps to implement the ECWPR into Liechtenstein law. Joweverj at 
the time of writingj the regulation has not entered into force in the EEA member states.

Law stated - 23 April 2026

Crowdfunding
Describe any speciNc regulation of crowdfunding in your ?urisdictionW

qhen  speaking  of  crowdfundingj  usually  four  different  models  can  be  identi'ed. 
,Honation-based crowdfunding,j in many casesj will fall outside the scope of 'nancial 
markets regulation. ,Reward-based crowdfunding, may fall within the scope of 'nancial 
markets regulation in certain cases. For examplej if consideration takes the form of utility 
tokensj the MiCAR will apply. ,Lending-based crowdfunding, needs to be assessed on a 
case-by-case basis and may reDuire a banking licence if lending is not made exclusively 
from own funds. Eventuallyj ,investment-based crowdfunding, may trigger a broad range 
of regulatory obligations depending on the instruments involvedj including prospectus 
disclosure obligationsj licensing reDuirements and conduct of business rules under the 
applicable MiFIH II framework.

At the EEA levelj the ECWPR provides a harmonised framework for lending-based and 
investment-based crowdfunding platforms. The legislator has taken the necessary steps to 
implement the ECWPR into Liechtenstein law through the EEA Crowdfunding Implementation 
Act. Joweverj at the time of writingj the regulation has not entered into force in the EEA 
member states.

Law stated - 23 April 2026

Invoice trading
Describe any speciNc regulation of invoice trading in your ?urisdictionW

Under the 202/ version of the BankGj the ongoing purchase of receivables on the basis of 
framework contracts with or without recourse (factoring business) is a regulated banking 
activity. Joweverj pure factoring companies that carry out the business exclusively from their 
own funds are exempt from the scope of the act and thus do not reDuire a banking licence.

Law stated - 23 April 2026
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Payment services
Are payment services regulated in your ?urisdiction,

Payment services are regulated in accordance with the Wecond Payment Wervices Hirective 
(PWH2)j implemented through the Payment Wervices Act (zHG) in Liechtensteinj and 
therefore reDuire authorisation by the Liechtenstein FMA. Credit institutions within the 
Meaning of Regulation (EU) No. /7/V20:à may provide payment services without an 
additional licence.

Law stated - 23 April 2026

Open banking
Are there any laws or regulations introduced to promote competition that 
require Nnancial institutions to make customer or product data available 
to third parties,

Promoting open banking is one of the goals pursued by PWH2. Under the applicable rulesj 
implemented through the zHG in Liechtensteinj banks and other payment service providers 
are reDuired to grant licensed third-party providers (TPPs) access to customer payment 
account dataj provided the customer has given their explicit consent. The framework thereby 
enables three categories of TPPs to operate4

1 ,account information service providers,j which consolidate payment account data and 
give consumers an overview of their 'nancial situation3

1 ,payment initiation service providers,j which initiate payment orders at the reDuest of 
customersj allowing for the immediate dispatch of goods or the immediate access 
to services purchased online3 and

1 card-based payment instrument issuersj which are entitled to reDuest con'rmation 
from the customer,s bank regarding the availability of su;cient funds to cover a given 
payment amount.

The provisions may be of particular relevance for 'ntech companiesj as they facilitate market 
entry for non-bank players and promote the provision of data-driven 'nancial services. At the 
European levelj further developments are anticipatedj as the European Commission has put 
forward a legislative package comprising a recast Payment Wervices Hirective (PWHà) and 
a new Payment Wervices Regulation. Furthermorej the proposal for a Financial Hata Access 
Regulation could extend the open banking framework to an open 'nance regime reaching 
well beyond the payment sector.

Law stated - 23 April 2026

Robo-advice
Describe any speciNc regulation of robo-advisers or other companies that 
provide retail customers with automated access to investment products 
in your ?urisdictionW
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Wimilar to other business modelsj Liechtenstein law applies a technology-neutral approach to 
servicesj including robo-advice or automated access to investment products. For this reasonj 
robo-advisers and similar companies willj in principlej have to comply with the same rules 
as other service providersj depending on the asset class concerned.

Financial instruments

Wervice providers offering robo-advice or similar services in relation to 'nancial instruments 
will have to comply with the reDuirements that arej on an EEA levelj set out by MiFIH II. 
In Liechtensteinj the prudential reDuirements for investment 'rms and credit institutions 
offering investment services are to be found in the Investment Firm Act (qPFG)j whereas 
the rules for the conduct of business are laid down in a separate Investment Wervices Act 
(qPHG). Joweverj the rules for certain investment 'rms with a limited scope of business 
(known as asset management companies) are fully set forth in the Asset Management Act.

In many casesj the business conducted by robo-advisers or similar companies will Dualify 
as ,investment advice, or ,portfolio management,. Neverthelessj other services regulated by 
MiFIH II (egj the reception and transmission or the execution of orders) may also be relevant. 
For algorithmic trading within the meaning of MiFIH IIj speci'c rules are laid down in the 
Trading 8enues Act.

If arti'cial intelligence (AI) is used to provide 'nancial servicesj additional rules may apply. 
In a public statementj the European Wecurities and Markets Authority (EWMA) has provided 
some guiding principles on the use of AI in the provision of retail investment services 
(EWMAà/-àà/€à/6667-/K2€). Furthermorej certain provisions of the EU AI Act (egj on 
AI literacy) also apply to 'nancial institutions. The AI Actj howeverj has not yet been 
incorporated into the EEA legal framework.

Cryptoassets

qhile services in relation to 'nancial instrumentsj including such instruments issued 
by means of  HLTj  are  governed by MiFIH IIj  the  provision of  services in  relation to 
(other) cryptoassets is regulated by the MiCAR. The regulation is directly applicable in 
Liechtensteinj although some implementing provisions are contained in the corresponding 
implementing act (EqR-MiCA-HG). Broadly speakingj MiCAR covers similar services in 
relation to cryptoassets as MiFIH II in relation to 'nancial instruments. In its guidelines 
on certain aspects of the suitability reDuirements and format of the periodic statement 
for portfolio management activities under MiCAR (EWMAà/-:Z72àà0276-20à:)j EWMA 
highlighted that robo-advisers should provide certain additional information to their clients 
(egj on the degree and extent of human involvement).

Law stated - 23 April 2026

Insurance products
Do Nntech companies that sell or market insurance products in your 
?urisdiction need to be regulated,
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The European Insurance Histribution Hirective (IHH) contains a distinct regime for the sale 
and marketing of insurance products within the EEA that has been implemented through the 
Insurance Histribution Act in Liechtenstein. The regime is broadly comparable to the MiFIH II 
'nancial services law. Joweverj the IHH is generally considered to impose a lighter regulatory 
touch.

A key distinction between the two frameworks lies in the client assessment reDuirements. 
MiFIH II reDuires investment 'rms to conduct either a suitability assessment (based on the 
client,s investment obSectivesj 'nancial situation as well as knowledge and experience) or 
an appropriateness test (based on the client,s knowledge and experience) depending on the 
service provided. Insurance distributors are instead reDuired to assess the demands and 
needs of the client and ensure that any product recommended is consistent with those 
demands and needs. For insurance-based investment productsj howeverj the Insurance 
Histribution Act introduces additional reDuirements that closely mirror those of MiFIH II.

Wimilar  to  'nancial  services  regulationj  the  insurance  distribution  framework  is 
technology-neutral by design. Fintech companies that sell or market insurance productsj 
thereforej need to comply with the same reDuirements as other insurance distributors.

Law stated - 23 April 2026

Credit references
Are there any restrictions on providing credit references or credit 
information services in your ?urisdiction,

Credit-rating agencies that issue credit ratings that are disclosed publicly or distributed by 
subscription may fall within the scope of Regulation (EC) No. :060V200Kj which isj howeverj 
not of practical relevance in Liechtenstein.

Other than thatj Liechtenstein does not maintain a speci'c regulatory framework for credit 
references or other credit information services. Joweverj it is worth noting that the GHPR 
includes provisions on automated decision-making that are relevant for algorithmic credit 
scoring. In several decisionsj the Court of •ustice of the European Union highlighted that 
these provisions are applicable even if the company providing the scoring is different from 
the entity making the decision (egj about a loan). Thereforej companies providing credit 
references or credit information based on automated analysis may be obliged to implement 
suitable measures to safeguard the data subSect,s rightsj freedoms and legitimate interestsj 
and may be reDuired to provide certain information in connection with the automated 
decision-making process.

Law stated - 23 April 2026

CROSS-BORDER REGULATION

Passporting
Can regulated activities be passported into your ?urisdiction,

Regulated activities can be passported into Liechtenstein from EUVEuropean Economic Area 
(EEA) countries in accordance with the applicable EEA 'nancial market law. In principlej a 
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passporting regime is available for most regulated services and activities. The exact scope 
and modej howeverj will depend on the activity conducted.

Notablyj the government is committed to enacting new and revised EEA law as soon as 
possible to provide full access to the European market. If new legislation is not adopted by all 
members of the EEA immediatelyj the new laws may be implemented on a national basis as 
a preliminary measure for the bene't if the market participants (egj to enable the immediate 
application for authorisations). Joweverj full EEA passporting may not be available under 
these circumstances.

Law stated - 23 April 2026

Requirement for a local presence
Can Nntech companies obtain a licence to provide Nnancial services in 
your ?urisdiction without establishing a local presence,

Liechtenstein,s membership in the EEA makes it possible to provide 'nancial services 
throughout the economic area by using the EEA-passporting regime. Thereforej 'nancial 
services may be provided in Liechtenstein without obtaining a licence locally. That saidj 
if 'ntech companies choose to obtain a licence in Liechtensteinj the regulators adhere 
to international standards and will typically reDuire some form of local presence. The 
exact reDuirements depend on the business model and will often be predetermined by 
implementing regulations and guidelines of European supervisory authorities. It should 
be emphasisedj howeverj that board and staff members residing near the border with 
Liechtenstein will generally be accepted as local personnel in accordance with the applicable 
regulations.

Law stated - 23 April 2026

SALES AND MARKETING

Restrictions
jhat restrictions apply to the sales and marketing of Nnancial services 
and products in your ?urisdiction,

The sale and marketing of 'nancial services and products will typically constitute one or 
more regulated service or activity under the Markets in Financial Instruments Hirective 
(MiFIH) II 'nancial services regimej the EEA rules on Undertakings for Collective Investment 
in Transferable Wecurities (UCITW) or the EEA framework for Alternative Investment Fund 
Managers (AIFM). In generalj all providers need to act honestlyj fairly and professionally in 
accordance with the best interests of their clients. Marketing communications have to be 
clearly identi'able as such and must be fairj clear and not misleading. Further reDuirements 
and restrictions will depend on the exact service or product provided to the client. In many 
casesj a distinction will be made as to whether the services or product is marketed to retail 
clientsj professional clients or eligible counterparties within the meaning of EEA 'nancial 
services regulation.
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In certain casesj the competent authorities have product intervention powers and may 
temporarily restrict or prohibit the sale of 'nancial products or a type of 'nancial activity 
or practice under certain conditions. In line with a general ruling issued by the Liechtenstein 
Financial Market Authorityj the marketingj distribution and sale of certain binary options and 
'nancial contracts for difference to non-professional customers is prohibited with some 
exemptions.

Law stated - 23 April 2026

CRYPTOASSETS AND TOKENS

Distributed ledger technology
Are there rules or regulations governing the use of distributed ledger 
technology or blockchains,

Liechtenstein is recognised as a leading Surisdiction in the regulation of blockchain 
and distributed ledger technology (HLT)j in particularj regarding cryptoassets. In 2020j 
Liechtenstein enacted the Law on Tokens and Trusted Technology Wervice Providers (T8TG)j 
also known as the ,Blockchain Act,. The framework goes beyond the European cryptoassets 
regulation and is intended to lay the groundwork for a ,token economy.

The T8TGj on the one handj  regulates licensing and supervision of  certain Trusted 
Technology  Wervice  Providers.  In  202€ and 202/j  the  law was amended to  ensure 
full alignment and regulatory consistency with the Markets in Crypto-Assets Regulation 
(MiCAR). Wince thenj the regulatory provisions have only contained a limited set of rules. 
Joweverj the Act provides for a secure legal framework for services and functions not 
regulated by MiCARj such as token lending or the provision of identity services. Notablyj 
the regulatory rules only apply to persons with headDuarters or place of residence in 
Liechtenstein who intend to provide TT Wervices on a professional  basis (partly)  in 
Liechtenstein.

On the other handj the T8TG provides a distinct civil law basis for the ownership and transfer 
of tokens as well as the rights represented by tokens. By contrast to the regulatory provisionsj 
the civil law framework applies to all tokens and serves as an important supplement to the 
relevant regulatory provisions laid down in MiFIH IIj MiCAR and T8TG.

Law stated - 23 April 2026

Cryptoassets
Are there rules or regulations governing the promotion or use of 
cryptoassets( including digital currencies( stablecoins( utility tokens and 
non-fungible tokens FJ)Ts’,

Liechtenstein has a broad legal framework that promotes and regulates the use of HLT 
including the use of cryptoassets. From a civil law perspectivej the T8TG and its Token 
Container Model (TCM) provide the essential framework for all types of cryptoassets. From 
a regulatory point of viewj a distinction has to be made between multiple classes of assets.

HLT 'nancial instruments
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Cryptoassets that Dualify as 'nancial instruments are essentially governed by the traditional 
'nancial services regulation. Liechtenstein has implemented the applicable rules in the 
Investment Firm Act  (qPFG)j  the Investment Wervices Act  (qPHG) andj  for  certain 
investment  'rms  with  a  limited  scope  of  business  (known  as  ,asset  management 
companies,)j in the Asset Management Act. The European Wecurities and Markets Authority 
has provided detailed guidelines on the conditions and criteria for the Duali'cation of 
cryptoassets as 'nancial instrumentsj since the distinction is not always straightforward.

In addition to the traditional 'nancial services legislationj Liechtenstein participates in the 
HLT Pilot Regime established by Reg (EU) 2022VZ/Zj enabling operators of HLT market 
infrastructures (trading venuesj settlement systems and combined trading and settlement 
systems) to seek exemptions from certain legal reDuirements within a controlled legislative 
environment. Notablyj the regime allows the operators to provide their services directly to 
professional and retail clients and enablesj in principlej a single service provider to cover the 
entire life cycle of a HLT 'nancial instrument. In the long termj the European Commission 
plans to further expand the regime with the Market Integration and Wupervision Package.

In certain casesj the regulatory provisions of the T8TG will apply and complement the 
'nancial services regulation.

MiCAR

The maSority of cryptoassets that do not Dualify as a 'nancial instrument (or as any other 
asset previously regulated by ,traditional, 'nancial market law)j now fall within the scope 
of the EU MiCAR. In Liechtensteinj the regulation took effect on : February 202/. MiCAR 
introduced clear categories of cryptoassets and established a harmonised framework for 
the offer to the publicj the admission to trading and the provision of cryptoasset services. 
The scope of activities conducted by cryptoasset service providers includesj inter aliaj the 
provision of advice or portfolio management servicesj the exchange of cryptoassets for 
funds or other cryptoassetsj the receptionj transmission or execution of orders and the 
custody and administration of cryptoassets on behalf of clients. In addition to prudential 
and conduct reDuirementsj MiCAR also introduced a regime similar to the Market Abuse 
Regulation to strengthen the integrity of the growing market.

Even though most services are now harmonised under MiCARj some activities may fall 
within the complementary regime of the T8TG. In particularj lending activities related to 
cryptoassets may reDuire registration as a Token Lending Undertaking under the national 
regime.

Other tokens

Complementary to the European regulationj  the T8TG provides a robust framework 
for  tokens and activities not  regulated under  'nancial  services law or  MiCAR.  This 
includesj for examplej the custody and administration of non-fungible tokens (NFTs) or 
services supporting the token economy not yet regulated under MiCAR. The scope of 
the regulatory provisionsj howeverj is limited to persons with headDuarters or place of 
residence in Liechtenstein who intend to provide TT Wervices on a professional basis (also) 
in Liechtenstein.

Law stated - 23 April 2026
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Token issuance 
Are there rules or regulations governing the issuance of tokens( including 
security token offerings FSTOs’( initial coin offerings FICOs’ and other 
token generation events,

The terms ,security token offering, and ,initial coin offering, are used differently depending on 
the context. WubSect to the classi'cation of the cryptoassets and the exact type of activityj 
such events may be regulated under EEA 'nancial services lawj MiCAR or T8TG.

If cryptoassets Dualify as 'nancial instrumentsj they are subSect to the same rules as 
traditional 'nancial instrumentsj including rules on public offeringsj exchange listings and 
trading regulations. Public offerings of security tokens willj in most casesj have to comply 
with the EU Prospectus Regulation. Currentlyj an approved prospectus will be reDuired 
for offers to the public exceeding a volume of the eDuivalent of –Z million. After the 
implementation of the EU Listing Actj offers to the public will be possible up to the eDuivalent 
of –:2 million without publishing an approved prospectus.

If the cryptoassets fall within the scope of MiCARj the applicable rules depend on the exact 
type of the asset4

1 For electronic money tokens (EMTs)j only credit institutions and electronic money 
institutions licensed under the E-Money Hirective can act as issuers. EMTs must 
be fully backed one-by-one by the referenced 'at currencyj ensuring holders can 
redeem their EMT at face value at any time. Issuers must safeguard reserves in 
high-Dualityj liDuid assets to guarantee stability and payout capacity. Along with thisj 
they are obliged to draftj notify and publish a MiCAR white paper approved by the 
regulator and maintain robust capitalj governancej operationalj custodyj complaint 
and anti-money laundering (AML)Vknow-your-customer (—YC) frameworks. Issuers 
are prohibited from paying interest on EMTs.

1 For asset-referenced tokens (ARTs)j issuers must be established in the EU and 
obtain dedicated MiCAR authorisation (unless they are already a credit institution). 
They are reDuired to maintain su;cient own funds proportionate to the total 
reserve siNej hold segregated reserves with daily valuationsj maintain effective 
redemption mechanismsj and subSect the cryptoassets to robust con5ict-of-interest 
and  governance  standards.  ART issuers  must  publish  a  white  paper.  Credit 
institutions bene't from a speci'c noti'cation regimej while other entities reDuire prior 
approval for their white paper.

1 For cryptoassets that are neither EMTs nor ARTsj the issuers must publish a 
MiCAR-compliant white paper before any public offering or trading admissionj unless 
certain exemptions apply (such as offerings exclusive to Duali'ed investorsj annual 
distributions below –: million or cryptoassets distributed free of charge). These 
issuers must also comply with basic conductj marketingjand transparency standards 
to ensure market integrity and consumer protection.

If a cryptoasset falls outside the scope of MiCARj the provisions of the T8TG may apply. 
In such casesj issuers offering cryptoassets to the public may be reDuired to prepare a 
set of ,basic information,j make it publicly accessible and notify the Financial Management 
Association International of the planned issuancej if no exemptions apply.

Fintech 2027 Explore on Lexology

https://www.lexology.com/gtdt/workareas/fintech?utm_source=GTDT&utm_medium=pdf&utm_campaign=Fintech+2027


RETURN TO CONTENTS

Law stated - 23 April 2026

ARTIFICIAL INTELLIGENCE

ArtiJcial intelligence
Are there rules or regulations governing the use of artiNcial intelligence( 
including in relation to robo-advice,

As a European Economic Area (EEA) member statej Liechtenstein is obliged to implement 
the EU Arti'cial Intelligence Act (AI Act)j a cross-sectoral legislation that applies a risk-based 
approach.  Under  the AI  Actj  providers  and deployers  of  AI  systems will  be  subSect 
to obligations varying according to the risk category of the AI system concerned. AI 
applications used in credit scoringj insurance and other 'nancial services contexts are 
expressly classi'ed as high-risk. In principlej the AI Act operates alongside existing sectoral 
regulations. Joweverj regulated 'nancial institutions (such as credit institutionsj investment 
'rms and insurance undertakings) bene't from limited derogations.

In Liechtensteinj the AI Act is not yet in force. Until thenj 'ntech companies will primarily 
have to comply with sectoral regulations that may contain speci'c reDuirements for the 
use of AI. Ifj for examplej AI is used to provide investment advice (robo-advice)j additional 
obligations may apply compared to the general Markets in Financial Instruments Hirective 
II standard. In a public statementj the European Wecurities and Markets Authority has 
provided guiding principles on the use of AI in the provision of retail investment services 
(EWMAà/-àà/€à/6667-/K2€).

Law stated - 23 April 2026

CHANGE OF CONTROL

NotiJcation and consent
Describe any rules relating to notiNcation or consent requirements if a 
regulated business changes controlW

Changes of control in regulated 'nancial institutions are typically subSect to noti'cation 
and prior approval reDuirements under the applicable sectoral legislationj broadly aligned 
with European Economic Area standards and applying across banksj investment 'rmsj fund 
managers and payment institutionsj and insurance undertakings. Any person intending to 
acDuire or increase a Dualifying holding beyond certain thresholds must notify the Financial 
Market Authority in advancej which assesses the suitability of the proposed acDuirer based 
on criteria including 'nancial soundnessj reputation and the absence of money laundering 
concerns. A Dualifying holding is generally de'ned as a direct or indirect holding in an entity 
that represents :0 per cent or more of the capital or voting rightsj or that otherwise makes 
it possible to exercise a signi'cant in5uence over the management of that entity.

In many casesj the supervisory expectations have been laid down in Soint guidelines issued 
by the European Banking Agencyj the European Wecurities and Markets Authority and 
the European Insurance and Occupational Pensions Authority. The rules for crypto-asset 
service providers and issuers of asset-referenced tokens regulated under the Markets in 
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Crypto-Assets Regulation can be found in a separate delegated act but closely follow the 
principles of the Soint guidelines.

Law stated - 23 April 2026

FINANCIAL CRIME

Anti-bribery and anti-money laundering procedures
Are Nntech companies required by law or regulation to have procedures 
to combat bribery or money laundering,

For several yearsj the Liechtenstein government and regulators have put a strong focus on 
anti-money laundering and combating the 'nancing of terrorism (AMLVCFT) and pursue 
a strict policy in this regard. In 202àj the Moneyval,s report following a comprehensive 
assessment of Liechtenstein con'rmed that the country has a very effective system for 
combating 'nancial crime and money laundering.

Fintech companies operating in Liechtensteinj  in most casesj  will  be subSect to the 
Hue Hiligence Act (WPG)j which implements the EEA anti-money laundering framework 
and applies to all 'nancial intermediaries. The WPG reDuires obliged entitiesj inter aliaj 
to implement know-your-customer proceduresj conduct ongoing transaction monitoringj 
maintain appropriate internal controlsj and report suspicious transactions to the Financial 
Intelligence Unit (FIU). The scope of the WPG is broad and extendsj for examplej also to 
Trusted Technology Wervice Providers regulated under the Liechtenstein Law on Tokens and 
Trusted Technology Wervice Providers.

Law stated - 23 April 2026

Guidance
Is there regulatory or industry anti-Nnancial crime guidance for Nntech 
companies,

The Financial Market Authority Liechtenstein provides general information on AMLVCFT 
as  well  as  guidance on  the  sector-speci'c  interpretation  of  the  Hue Hiligence  Act. 
Complementarilyj the FIU published a detailed guideline on the obligation to report to the 
FIU according to article :7 of the WPG.

Apart from thatj information published by industry associations is available. For examplej the 
Liechtenstein bankers association issued guidelines on speci'c aspects of AMLVCFT (egj on 
the due diligence obligations of banks in dealing with foreign correspondent banks).

Law stated - 23 April 2026

DATA PROTECTION AND CYBERSECURITY

Data protection
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jhat rules and regulations govern the processing and transfer Fdomestic 
and cross-border’ of data relating to Nntech products and services,

The processing of personal data in connection with 'ntech products and services is 
primarily governed by the General Hata Protection Regulation (GHPR)j which applies directly 
as European Economic Area (EEA)-relevant law. The law has been implemented through 
the Liechtenstein Hata Protection Act (HWG)j which is modelled largely after the German 
Federal Hata Protection Act. Fintech companies which process data in the context of an 
establishment in the EEAj or which offer services to data subSects located in the EEAj will be 
subSect to these reDuirements regardless of where the processing takes place.

qith respect to cross-border data transfersj the GHPR imposes restrictions on the transfer 
of personal data to third countries outside the EEA that do not offer an adeDuate level of 
data protection. Transfers to such countries are permissible only on the basis of appropriate 
safeguards. In relation to WwitNerlandj the European Commission has adopted an adeDuacy 
decisionj allowing for the transfer of data from Liechtenstein to WwitNerland without the need 
for additional safeguards.

Law stated - 23 April 2026

Cybersecurity
jhat cybersecurity regulations or standards apply to Nntech businesses,

Fintech companies in Liechtenstein are subSect to a range of cybersecurity reDuirementsj the 
applicability of which depends on the nature and scope of their activities. Regulated 'nancial 
entities O including banksj investment 'rmsj payment institutions and cryptoasset service 
providers O are subSect to sector-speci'c ICT and operational risk reDuirements under the 
applicable 'nancial market legislation. Additionallyj the Higital Operational Resilience Act 
(HORA) introduces a comprehensive and harmonised framework for ICT risk managementj 
incident reportingj digital operational resilience testing and third-party risk management for 
a broad range of 'nancial entities. HORA applies directly across the EEA and is of central 
importance for regulated 'ntech companies. In certain casesj the provisions of the EEA 
cybersecurity-framework for network and information systems (NIW-framework) will applyj 
which have been implemented through the Liechtenstein Cybersecurity Law (CWG). Even 
though the revised NIW2-framework is still under scrutiny within the EEAj Liechtenstein has 
already integrated the amendments in the CWG and provisionally applies the NIW2-regulation 
as national legislation (article 2Zj CWG).

Notablyj Liechtenstein has established a national Cybersecurity Unitj which acts as the 
central point of contact for all matters relating to dealing with cyber risks.

Law stated - 23 April 2026

OUTSOURCING AND CLOUD COMPUTING

Outsourcing
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Are there legal requirements or regulatory guidance with respect to the 
outsourcing by a Nnancial services company of a material aspect of its 
business,

Regulated 'nancial institutions in Liechtenstein are subSect to speci'c reDuirements with 
respect to the outsourcing of material functions and activitiesj derived from the applicable 
sectoral legislation P including the frameworks governing banksj investment 'rms and 
cryptoasset service providers. These reDuirements are aligned with the European Economic 
Area (EEA) framework and re5ect the principle that outsourcing does not relieve a regulated 
entity of its regulatory responsibilitiesj including the Financial Market Authority,s ability to 
effectively supervise the institution.

For a broad range of regulated 'nancial entitiesj the Higital Operational Resilience Act 
(HORA) introduces further reDuirements on the management of third-party ICT riskj 
including mandatory contractual provisionsj concentration risk assessmentsj and oversight 
frameworks for critical ICT third-party providers.

Law stated - 23 April 2026

Cloud computing
Are there legal requirements or regulatory guidance with respect to the 
use of cloud computing in the Nnancial services industry,

In the 'nancial services industryj cloud computing arrangements will typically Dualify as 
outsourcing of material ICT functions and are therefore subSect to the general outsourcing 
reDuirements under the applicable sectoral legislation. Relevant guidance on the use of 
cloud services has been issued by both the European Banking Authority and the European 
Wecurities and Markets Authority and applies in Liechtenstein through the EEA framework.

HORA further strengthens these reDuirements by introducing a harmonised framework for 
ICT third-party risk management that expressly captures cloud service providersj including 
reDuirements on contractual standards and the assessment of concentration risks arising 
from reliance on a limited number of critical providers.

Law stated - 23 April 2026

INTELLECTUAL PROPERTY RIGHTS

IP protection for software 
jhich intellectual property rights are available to protect software( and 
how do you obtain those rights,

In Liechtensteinj software is primarily protected through copyright. Under the Liechtenstein 
Copyright Act (URG)j which is modelled after Wwiss copyright lawj computer programs may 
be protected as works of literature and artj provided they are an intellectual creation of an 
author with an individual character. Thereforej a certain originality is reDuired. Copyright 
protection arises automatically upon creation and does not reDuire registration or any other 
formality. In Liechtensteinj copyrights are transferable according to article :Z URG.
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Hatabases may bene't from copyright protection if they constitute a distinct intellectual 
creation by reason of the selection or arrangement of their contents. Apart from that and 
independently of any creative elementj the maker of a database who has made a substantial 
investment in obtainingj verifying or presenting its contents bene'ts from a sui generis 
database rightj which prevents the extraction or re-utilisation of the content of the database 
or a substantial part thereof.

In the area of patent lawj WwitNerland and Liechtenstein form a single territory of protection 
established by the Treaty on the Protection of Patents for Inventions. Thereforej the Wwiss 
legal framework directly applies. In terms of contentj the patent law strongly aligns with 
European Patent O;ce (EPO) and European Patent Convention (EPC) rules on software 
patenting. Even though programs for computers as well as mathematical methods and 
business methods as such are not patentablej software can be patentable as part of a 
,computer-implemented invention, if the software solves a technical problem and achieves 
a technical effect that goes beyond the normal physical interactions between the program 
and the computer. Thereforej the key to patenting software often lies in the wording of 
the patent claimsj which must clearly de'ne the technical nature of the invention and 
highlight the technical contribution that the software makes to solving a technical problem. 
By contrastj under the Liechtenstein Hesign Act (HesignG)j software is generally not eligible 
for protection.

Law stated - 23 April 2026

IP developed by employees and contractors
jho owns new intellectual property developed by an employee during 
the course of employment, Do the same rules apply to new intellectual 
property developed by contractors or consultants,

Under the URGj if an employee creates a protected work in the course of work for the 
employer and in ful'lment of their contractual dutiesj the rights are transferred to the 
employer unless agreed otherwise. Unlike in WwitNerlandj this principle does not only apply 
to computer programs but also to all other kinds of work protected by the copyright law 
according to article :K URG. For works created outside the scope of employment duties or 
under other contractual arrangementsj the extent of rights transferred is determined by the 
purpose of the contract.

Inventions made by employees in the course of their professional activities and in ful'lment 
of their contractual duties belongj as a general rulej to the employer. qhere an invention 
is made by an employee in connection with their professional activities but outside the 
scope of their contractual duties O a ,incidental invention, O the employer may acDuire 
rights to the invention by written agreementj but is reDuired to pay the employee appropriate 
compensation in return.

Law stated - 23 April 2026

9oint ownership
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Are there any restrictions on a ?oint owner of intellectual propertyHs right 
to use( license( charge or assign its right in intellectual property,

The rules governing Soint ownership of intellectual property in Liechtenstein depend on 
the type of right concerned. Under the URGj copyright in a Sointly created work is held 
collectively by all co-authors. Unless otherwise agreedj the work may only be used with the 
consent of all co-authorsj but consent may not be withheld contrary to good faith. qhere 
the individual contributions are separablej each co-author may independently use their own 
contributionj provided this does not impair the exploitation of the Soint work. Each co-author 
may independently pursue infringement claimsj but may only claim relief on behalf of all 
co-authors Sointly.

For patentsj Wwiss patent law applies pursuant to the Patent Protection Treaty between 
WwitNerland and Liechtenstein. qhere an invention is made Sointlyj the rights to the patent 
vest in the co-inventors collectively. Licences may only be granted with the consent of all 
co-owners. Each co-owner mayj howeverj independently dispose of their own share and 
bring infringement proceedings. Further conseDuences of co-ownership O such as whether 
a co-owner may use the invention without the consent of the others O are unsettled under 
Wwiss lawj and it is therefore strongly advisable to address these Duestions by way of 
contractual arrangements.

Given the practical di;culties that Soint ownership can createj it is strongly advisable to 
address IP ownership and exploitation rights explicitly in any collaborative arrangement.

Law stated - 23 April 2026

Trade secrets
8ow are trade secrets protected, Are trade secrets kept conNdential 
during court proceedings,

Trade secrets are protected through various provisions in Liechtenstein.

On the one handj Liechtenstein has implemented Hirective (EU) 20:6VK€à on the protection 
of undisclosed know-how and business information against unlawful acDuisitionj use 
and disclosure through targeted amendments of the Law against Unfair Competition 
(UqG)j the Code of Civil Procedurej the Code of Criminal Procedure and other relevant 
procedural acts. The UqG now provides a comprehensive set of civil law remedies against 
the unlawful acDuisitionj usej and disclosure of trade secretsj including inSunctive reliefj 
removal of infringing products and claims for damages. qith respect to court proceedingsj 
speci'c provisions reDuire courts to take appropriate measures to prevent the unnecessary 
disclosure of trade secrets during litigationj including the possibility of excluding the public 
from hearings and the obligation to prepare a redacted version of any Sudgment for 
publication.

On the other handj the protection of sensitive information is further reinforced through 
sector-speci'c provisions across the Liechtenstein 'nancial markets law. Banksj investment 
'rmsj payment institutions and other regulated entities are subSect to statutory duties of 
professional secrecy under their respective sectoral legislationj the breach of which may 
constitute a criminal offence. Wimilar con'dentiality obligations exist in other regulated 
sectorsj such as insurance and trust services. In civil proceedingsj sector-speci'c secrecy 
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obligations are generally respectedj  and parties may refuse to disclose con'dential 
information protected by statutory secrecy duties to the extent permitted under the 
applicable procedural rules. Beyond the sector-speci'c regimesj the Liechtenstein Criminal 
Code contains provisions protecting a broad range of secretsj including professional secrets 
of various professionals.

Law stated - 23 April 2026

Branding
jhat intellectual property rights are available to protect branding and how 
do you obtain those rights, 8ow can Nntech businesses ensure they do 
not infringe eüisting brands,

The primary intellectual property right available to protect branding in Liechtenstein is the 
trademark. Protection can be obtained through national registration with the Liechtenstein 
O;ce of Economic Affairsj through an EU trade mark registered with the European Union 
Intellectual Property O;ce (EUIPO)j or through an international registration under the Madrid 
Wystemj all of which extend protection to Liechtenstein.

For 'ntech companies seeking to avoid infringement of existing brandsj comprehensive 
clearance searches across the relevant trade mark registers O including the EUIPO register 
and the qorld Intellectual Property OrganiNation (qIPO) Global Brand Hatabase O are 
essential prior to adopting a new brand and should cover all Surisdictions in which the 
company intends to operate.

Law stated - 23 April 2026

Remedies for infringement of IP
jhat remedies are available to individuals or companies whose 
intellectual property rights have been infringed,

Liechtenstein provides a range of civil law remedies for the infringement of intellectual 
property rights. Available remedies generally include inSunctive relief to prevent further 
infringementj claims for damages or disgorgement of pro'tsj and orders for the destruction 
or recall of infringing goods. Provisional measuresj including preliminary inSunctionsj are 
available where urgent action is reDuired to prevent imminent harm.

In additionj the infringement of certain intellectual property rights O including trade secrets 
and professional secrets O may give rise to criminal liability.

Law stated - 23 April 2026

COMPETITION

Sector-speciJc issues
Are there any speciNc competition issues that eüist with respect to Nntech 
companies in your ?urisdiction,
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Wince Liechtenstein is a European Economic Area (EEA) member statej the EEA framework 
protecting free competition applies in the international context. The framework includes 
the prohibition on anti-competitive agreements (egj price-'xing or market sharing)j the 
prohibition of abuse of a dominant position (egj predatory pricing or refusal to supply) and the 
EEA merger control regime. Hepending on the exact circumstancesj the EFTA Wurveillance 
Authority (EWA) acts as the competent enforcement authority in relation to Liechtenstein 
and cooperates with the European Commission. For situations where interstate trade is 
not concernedj the domestic legal framework relies primarily on the Law against Unfair 
Competition (UqG). Apart from thatj due to the siNe of the marketj there is no national 
competition law or merger control regime in Liechtenstein.

In addition to traditional competition lawj 'ntech companies should be aware of broader 
competition-related developments at the EEA level that may be relevant to the sectorj 
including the Higital Markets Act (HMA). qhile the framework focuses on large platform 
operators designated as gatekeepersj the legislation could facilitate market entry for 'ntech 
companies through reDuirements on data access and interoperability. The HMA does 
not currently apply in Liechtensteinj but its practical effects mayj nonethelessj shape the 
competitive environment in which 'ntech companies operate.

Law stated - 23 April 2026

TAX

Incentives
Are there any taü incentives available for Nntech companies and investors 
to encourage innovation and investment in the Nntech sector in your 
?urisdiction,

Liechtenstein maintains an attractive tax regimej which itself may serve as an indirect 
incentive for 'ntech companies and investors. The standard income tax rate for legal entities 
is :2./ per cent (5at tax)j while the minimum income tax currently amounts to :jZ00 Wwiss 
francs. In additionj € per cent of corporate eDuity capital is accepted as an expense and may 
reduce pro'tsj resulting in an effective tax rate that is often below :2./ per cent. Hividends 
and capital gains derived from the sale of shares or similar eDuity instruments are generally 
not subSect to taxes for legal entitiesj provided certain criteria are ful'lled. Liechtenstein 
also operates an extensive network of double taxation treatiesj facilitating cross-border 
investment and business activities.

qith  respect  to  speci'c  tax  incentives  for  'ntech  companies  or  innovation-driven 
businessesj Liechtenstein does not currently maintain a dedicated regime. Joweverj the 
general tax framework O including the treatment of intellectual property and the absence of 
certain taxes common in neighbouring Surisdictions O mayj nonethelessj make Liechtenstein 
an attractive location for 'ntech businesses.

Law stated - 23 April 2026

Increased tax burden
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Are there any new or proposed taü laws or guidance that could 
signiNcantly increase taü or administrative costs for Nntech companies 
in your ?urisdiction,

As of : •anuary 202€j Liechtenstein implemented the global minimum taxation of the 
Organisation for Economic Co-operation and HevelopmentVG20 Inclusive Framework on 
Base Erosion and Pro't Whifting in accordance with the GloBE Model Rules. Under this 
regimej domestic constituent entities of certain large multinational or domestic groups 
(consolidated annual revenue of at least –7/0 million) may be subSect to a minimum taxation 
for tax years from 202€.

Hue to the limited scopej 'ntech companies will often not be concerned. If the rules applyj 
an effective minimum tax level of :/ per cent is achieved by levying a Liechtenstein top-up 
tax (Duali'ed domestic minimum top-up Tax) and an Income Inclusion Rule top-up tax. The 
provisions of the GloBE Act apply in addition to the Tax Act for the entities concerned. The 
'rst-time GloBE application (for the 202€ tax year) is due on à0 •une 2026.

Law stated - 23 April 2026

IMMIGRATION

Sector-speciJc schemes
jhat immigration schemes are available for Nntech businesses to recruit 
skilled staff from abroad, Are there any special regimes speciNc to the 
technology or Nnancial sectors,

Liechtenstein is an attractive place to workj with more Sobs available than the country has 
residents. Joweverj due to the country,s small siNej the European Economic Area (EEA) 
provisions on freedom of movement apply with restrictions only. In practicej the maSority of 
foreign workers commute as cross-border workers from WwitNerlandj Austria or Germany.

Nationals of WwitNerland and EEA member states do not reDuire a permit to work as 
cross-border commuters in Liechtenstein. EEA nationals mustj howeverj be registered with 
the Migration and Passport O;ce no later than :0 days after commencing employment. 
Third-country nationals reDuire a cross-border work permitj which must be applied for prior 
to the commencement of employment.

For those wishing to establish their primary residence in Liechtensteinj a residence permit 
is reDuired. The conditions for obtaining such a permit differ depending on the applicant,s 
nationalityj with different rules applying to Wwiss and EEA nationals on the one handj and 
third-country nationals on the other. The grant of a residence permit to third-country nationals 
is generally restricted to senior executivesj specialists and other Duali'ed workers who hold 
a completed vocational Duali'cation or can demonstrate extensive professional experience.

Overallj Liechtenstein offers excellent working conditionsj combining attractive employment 
opportunitiesj an e;cient social security system and a well-developed infrastructure.

Law stated - 23 April 2026

UPDATE AND TRENDS
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Current developments
Are there any other current developments or emerging trends to note,

The Liechtenstein 'ntech ecosystem continues to evolve rapidly. The full application of the 
Markets in Crypto-Assets Regulation has provided legal certainty for cryptoasset service 
providers and is expected to attract further market participants seeking European Economic 
Area (EEA)-wide passporting rightsj while at the same time a certain consolidation among 
less professional market participants can be observed. These developments are re5ected 
in the growing interest of institutional players in the Surisdictionj most recently illustrated by 
the granting of a banking licence to a bank focused on digital assets. Apart from thatj the full 
implementation of the AI Act will introduce a more detailed framework for the use of arti'cial 
intelligence in 'nancial servicesj while the open banking and open 'nance framework is set 
to develop further with the forthcoming Third Payment Wervices HirectiveVPayment Wervices 
Regulation package and the proposed Financial Hata Access Regulation regulation.

More broadlyj a number of further digital regulatory actsj including the Hata Actj the Hata 
Governance Actj and the Higital Wervices Actj are pending incorporation into the EEA 
Agreement and will gradually extend the regulatory perimeter for digital businessesj including 
'ntechs. The current status of these acts in the EEA adoption process is monitored by the 
Liechtenstein government and published on the website of the O;ce for Higital Innovation 
(available in German).

Law stated - 23 April 2026
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